B REATREINE T

Bioh = AR EAME S (USO) BERREBREATR S GKkELPTP) I B EH M
SE KI5

Notice of U.S. Publicly Traded Partnership (PTP) Withholding Tax Update on DBS QDII product
investing in United State Oil Fund (USO) — Linked Structured Notes
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Dear Valued Customer,
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Per Offshore Issuer Notice, below two DBS QDII Products invested to Offshore Notes linked to United States Oil Fund
(USO) will be applicable to the new regulations on withholding tax for non-US investors in the Publicly Traded Partnership
(PTP) latest released by Internal Revenue Service (IRS): Effective from 15t Jan 2023, additional 10% withholding tax will
be charged to the total redemption amount of below two products.
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DBS QDII Product — United States Oil Fund Structured Notes
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DBS QDII Product — Equity Linked Structured Notes — Convertible Notes (Basic Series & Fixed Coupon Series) Note
B linked to United States Oil Fund (USO)
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DBS has already suspended new subscription of above two products. Meanwhile, existing customers who has been holding
above two products can choose to continue to hold the products, or apply for early redemption in proper time. However, please

be noted that any product redemption on or after 15 Jan 2023 shall be subject to the additional 10% withholding tax. Offshore
Product document will be adjusted accordingly.

RRBE AR it SO B 0 BAR A, AT DAL g BRI 7 il B85 ot ST 2%t v RE 75 AR LR B o PR R A5
BERATETIEE AT A, HEIREE.
Depending on the adjustments on Offshore Product Documents, there may be related updates in QDII Product
document as well. Detailed adjustments of product document will be announced in further Notice. Please stay
tuned.
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More details on the new Withholding Tax, pls refer to below:
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The Internal Revenue Service (IRS) issued new regulations on withholding tax for non-US investors in the Publicly
Traded Partnership (PTP). 10% tax shall be withheld based on the total transaction amount when a US investor
conducts a sale, transaction or equity transfer, except for some qualified intermediaries (QIs) to exempt. An
additional 10% of the tax shall be withheld according to this regulation when distributing dividends too. It will take
effect from January 1, 2023.
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For more information, you may also refer to the details from the US Internal Revenue Service
https://www.irs.gov/individuals/international-taxpayers/partnership-withholding
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If you have any enquiries, please contact your Relationship Manager, or reach DBS China via 24 hours
customer hotline: 4008208988.
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