2 A48 DBS

DBS QDII Product — Overseas Fund Series

Offshore Product Information Sheet —

JPMorgan Funds - Global Healthcare Fund

Important Note:

1. This DBS QDII Product - Overseas Fund Series - JPMorgan Global Healthcare
Fund (“QDIl Product”) is non-principal protected investment product with
floating return and there is no guarantee on the principal or return amount.
Customers shall carefully read all QDII Product Documents to understand such
product feature and risks before placing any order.

2. The information listed in this Information Sheet is only a summary of the basic
information of the relevant Offshore Product, which is extracted from the
Offshore Product Offering Document for Customers’ reference. It does not
contain the whole content of the Offshore Product Offering Document and does
not represent all terms and conditions of the Offshore Product.

Subscript Denpmma
Offshore Product Code ion tion | b
Product of QDII Currency Currency B oomberg ISIN Code
Name Product of QDII of Ticker
Product Offshore
Product
JPMorgan | 5pytivMi4RU | RMB
Funds -
Global uUsD JPHLUAA LX | LU0432979614
Healthcare | QDUTIM14UU usD
Fund (USD)
JPMorgan
Funds -
Global
QDUTJIM14EE EUR EUR JPHAAEH LX | LU1832115528
Healthcare
Fund (EUR
-hedged)
Basic Information  The Fund is a sub-fund of JPMorgan Funds, which is an open-
of Offshore ended investment company domiciled in Luxembourg. Its home
Product: regulator is CSSF, Luxembourg.
Product Risk P4
Level:

Base Currency of USD
Offshore Product:
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2 A48 DBS

Type of Offshore
Product:
Issuer:

Custodian:

Objective and
Investment
Strategy of

Offshore Product:

Equity Fund

JPMorgan Asset Management (Europe) S.ar.l.

J.P.Morgan SE — Luxembourg Branch

1.To achieve a return by investing primarily in pharmaceutical,
biotechnology, healthcare services, medical technology and life
sciences companies (“Healthcare Companies”), globally.

2.At least 67% of the Fund’'s assets (excluding cash and cash
equivalents) will be invested in equity securities of Healthcare
Companies anywhere in the world. Healthcare Companies
include companies that are in the MSCI World Healthcare Index
as well as companies classified as “Health Care” companies
according to the Global Industry Classification Standard of MSCI.

3.The Fund is not subject to any limitation on the market
capitalisation of the companies in which it may invest. The Fund
may invest in smaller capitalisation companies.

4.The environmental, social and governance (“ESG”) approach of
the Fund is ESG Promote, in which the Investment Manager
evaluates and applies values and norms based screening to
implement exclusions. At least 51% of the Fund’'s assets
(excluding cash and cash equivalents) will be invested in
companies with  positive environmental and/or social
characteristics that follow good governance practices as
measured through the Investment Manager’'s proprietary ESG
scoring methodology and/or third party data’.

5.The Fund invests at least 10% of assets excluding cash, cash
equivalents, Money Market Funds and derivatives for efficient
portfolio management, in Sustainable Investments, as defined
under SFDR, contributing to environmental or social objectives.

6. The Fund may typically hold up to 10% of its total net assets in
cash and cash equivalents. From time to time, and under certain
circumstances (e.g. to pay large redemption requests), this may
increase as considered appropriate by the Investment Manager.

7.USD is the reference currency of the Fund but assets may be
denominated in other currencies and currency exposure may be
hedged or may be managed by reference to the currency weights
of its benchmark (i.e. MSCI World Healthcare Index (Total Return
Net)).

8.The Fund may use financial derivative instruments for the
purposes of hedging and efficient portfolio management.

1 Please refer to the sub-section entitled “3.8.2 ESG Promote”
under the section entitled “3.8 Environmental, Social and
Governance” of the Hong Kong Offering Documents for details.
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Key Risks of
Offshore Product:

This section is a summary of the key risks of the Offshore

Product for Customer’s reference only, and it is not an

exhaustive elaboration. Customer is suqggested to read all

documents listed in below section “Offshore Product Offering

Document” for detailed risk disclosure. In addition, Customer

should read the Term Sheet, the Risk Disclosure Statement

and other sales documents of the QODIl Product, to understand

the risk factors of the ODIl Product.

1.

Investment risk — The Fund’s investment portfolio may fall in
value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee
of the repayment of principal.

Equity risk — The Fund’s investment in equity securities is
subject to general market risks, whose value may fluctuate due
to various factors, such as changes in investment sentiment,
political and economic conditions and issuer-specific factors.
Equity markets may fluctuate significantly with prices rising and
falling sharply, and this will have a direct impact on the Fund’s
net asset value. When equity markets are extremely volatile, the
Fund’s net asset value may fluctuate substantially. As a result,
investors may get back less than they originally invested.
Concentration risk — The Fund may be concentrated in
Healthcare Companies and as a result, may be more volatile
than more broadly diversified funds, and the performance of the
Fund may be adversely impacted.

Healthcare Companies risk — Healthcare Companies may be
impacted by a number of sector-specific factors and events,
including but not limited to, rapid technological advancements,
government policies and regulations, taxes, and supply
changes. In addition, Healthcare Companies are heavily
dependent on patent and intellectual property rights and/or
licences, the loss or impairment of which may adversely affect
profitability. Healthcare Companies may allocate significant
resources to research and product development, and may
experience extreme price movements associated with the
perceived prospects of success of the research and
development programmes. Such risks may have impact on the
business and/or profitability of the Healthcare Companies in
which the Fund invests and therefore may adversely affect the
net asset value of the Fund.

Smaller companies risk — The stock prices of small and medium-
sized companies may tend to be more volatile than large-sized
companies due to a lower degree of liquidity, greater sensitivity
to changes in economic conditions and higher uncertainty over
future growth prospects.
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6. a particular security held by the Fund may make it difficult to

access reliably the market value of assets. There is a risk that
investments made by the Fund are subject to higher volatility
and less liquid compared to more developed markets. The
prices of such securities may be subject to fluctuations. As a
result, investors may get back less than they originally invested.

. Derivative risk — The Fund may acquire derivatives, including

over-the-counter derivatives, and may therefore be subject to
the risk that its direct counterparty will not perform its obligations
under the transactions and that the Fund will sustain losses.
Valuation of derivatives may involve uncertainties. If valuation
turns out to be incorrect, they may affect the net asset value
calculation of the Fund. Other risks associated with derivatives
include liquidity risk, volatility risk and over-the-counter
transaction risk. A small movement in the value of the underlying
asset can cause a large movement in the value of the
derivatives and therefore, investment in derivatives may result in
losses in excess of the amount invested by the Fund and may
lead to significant losses by the Fund.

. Hedging risk — The Investment Manager is permitted, in its

absolute discretion, but not obliged, to use hedging techniques
to attempt to reduce market and currency risks. There is no
guarantee that hedging techniques if used, will achieve the
desired result nor that hedging techniques will be used, in those
cases, the Fund may be exposed to the existing market and
currency risks and may be adversely impacted. The hedging, if
any, against foreign exchange risks may or may not be up to
100% of assets of the Fund.

rhEE N :
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Fees of Offshore
Product:

Dividend
Distribution
Method:

Governing Law of

Offshore Product:

Management fee: 1.5% of NAV p.a.
(The Management fee is charged by the offshore issuer, and will be
reflected and deducted from the NAV.)

Other fees may include maintenance fee, custodian fee and other
fees and taxes that may be charged in securities investment of
offshore products, will be reflected and deducted from the offshore
product NAV. You may find more information from the offering
documents on offshore products’ official website.

No Cash Dividend

The laws of the Grand Duchy of Luxembourg.
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Offshore Product
Offering
Document:

Suitable Customer
of QDII Product
investing in this
Offshore Product):

JPMorgan Funds - Global Healthcare Fund Fund Prospectus, as
updated and amended from time to time, which can be obtained
from the Bank or via the official website of the Issuer or the Fund.

The above reference to or provision of Offshore Product
Offering Documents are intended to assist Customers to
access further information relating to the Offshore Product.
The Bank undertakes no liability for the accuracy, authenticity
or completeness of such documents or other content or
information provided by the Issuer or any other parties of the
Offshore Product in other ways. The references to or
provision of such documents do not constitute an offer,
distribution, marketing or reselling of any relevant Fund(s) to
the Customers.

The Offshore Product Offering Documents may be updated or
amended from time to time by the Issuer. The Bank and the
Issuer will not, and are not obliged to, notify the Customers of
any such update or amendment.

Suitable for the China resident and qualified non-China resident
investor, whose risk profile is C4 or above.
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Selling restriction  This product is not intended to be offered, sold or otherwise made
to retail investor in  available to and should not be offered, sold or otherwise made

the European available to any retail investor in the European Economic Area (the
Economic Area ‘EEA”).
(the “EEA”)

For these purposes, a retail investor means a person who is one (or
more) of:

0] a retail client as defined in point (11) of Article 4(1) of
Directive 2014/65/EU (as amended, "MiFID II"); or

(i) a customer within the meaning of Directive 2002/92/EC (as
amended the "Insurance Mediation Directive"), where that
customer would not qualify as a professional client as
defined in point (10) of Article 4(1) of MiFID II; or

(i) not a qualified investor as defined in Directive 2003/71/EC
(as amended, the "Prospectus Directive").

Consequently, no key information document required by Regulation
(EU) No 1286/2014 (the "PRIIPs Regulation™) for offering or selling
this product or otherwise making it available to retail investors in the
EEA has been prepared and therefore offering or selling this
product or otherwise making it available to any retail investor in the
EEA may be unlawful under the PRIIPS Regulation. Given the
disclaimer, the bank accepts no liability if any customer who’s
gualified as retail investor in the European Economic Area (the
“EEA”) subscribes the product.

Disclaimer:

This document does not constitute an offer, an invitation or a recommendation to enter into
any transaction. The Bank is acting as principal and not as the adviser of the Customer or in
a fiduciary capacity in respect of the Offshore Product mentioned herein or any other
transaction, and the Bank accepts no liability whatsoever with respect to the use of this
document or its contents.

This document does not have regard to the specific investment objectives, financial situation
and the particular needs of any specific person who may receive this document. The
information herein is published for information and general circulation only and is not to be
taken in substitution for the exercise of your judgment, and you should obtain separate legal,
tax or financial advice. Before entering into any transaction or making a commitment to
purchase any QDIlI Product which invests in the offshore product mentioned in this
document, you should take steps to ensure that you understand the transaction or product
and have made an independent assessment of the appropriateness of the transaction or
product in the light of your own objectives and circumstances. In particular, you may wish to
seek advice from a financial adviser or make such independent investigations as you
consider necessary or appropriate for such purposes. If you choose not to do so, you should
consider carefully whether the transaction or product mentioned in this document is suitable
for you.
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The Bank, its related companies, their directors and/or employees may have positions in,
and may effect transactions in, or act as market-maker in, the Offshore Product mentioned in
this document. The Bank may have alliances or other contractual agreements with the
issuers or manager of the Offshore Product. In addition, the Bank, its related companies,
their directors and/or employees may also perform (or seek to perform) broking, investment
banking and other financial services for these issuers and managers.

Please note neither the Issuer, manager, investment adviser of the Fund nor any of their
affiliates acts as adviser or trustee of the QDII Product or assumes any obligation in relation
to the QDII Product. The Customer is not the Fund holder and has no direct right or interest
in the Fund. There is no contractual relationship between the Customer and the Issuer,
manager, investment adviser of the Fund or any of their affiliates.

This document and the contents contained herein are proprietary to the Bank. No one may
copy or forward all or part of this document without the Bank’'s written permission.
Capitalised terms used in this document without definition shall have the meaning given to
them under the Term Sheet, Agreement, and/or other QDII Product Documents. In case of
inconsistency between the English and Chinese versions, the content of the Chinese version
shall prevail and apply.
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