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Further Notice of U.S. Publicly Traded Partnership (PTP) Withholding Tax Update on DBS QDII
Products Investing in United State Oil Fund (USO) - Linked Structured Notes
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Dear Valued Customer,
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Per Offshore Issuer Notice, United States Oil Fund (USO) has issued a new Qualified Notice to prove that it can exempt
from the withholding tax for non-US investors in the Publicly Traded Partnership (PTP) released by Internal Revenue Service
(IRS). The effective date of the tax exemption is extended to 19" Aug 2025. Hence, as to below two DBS QDII Products
invested to Offshore Notes linked to United States Oil Fund (USO), if you submit early redemption application of these

products latest by 11:00am, 15" Aug 2025, you will be exempted from the around 10% tax charged to the total redemption
amount.
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DBS QDII Product — United States Oil Fund Structured Notes
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DBS QDII Product — Equity Linked Structured Notes — Convertible Notes (Basic Series & Fixed Coupon Series) Note
B linked to United States Oil Fund (USO)
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If you have any enquiries, please contact your Relationship Manager, or reach DBS China via 24 hours
customer hotline: 4008208988.
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